WEST BENGAL

{; \ LLP AGREEMENT

(EEMENT OF LIMITED LIABILITY PARTNERSHIP made at Kolkata
11% day of May, 2023

J J £ 4 BETWEEN

rwala presently residing at 10A, Ballygunge Circular Road, Circus Avenue
Kollkata - 700019, having DIN 00687899 which cxpression shall, unless it be
repugnant to the subject or context thereof, include her legal heirs, successors,
nominees and permitted assignees, hereinafter referred to as the First Party,

AND

MR. RAJESH NATHANY (an Indian resident] son of Late Ram Gaopal
Dooduawala presently residing at 104, Ballygunge Circular Road, Circus
Avenue Kolkata - 700019, having DIN 00157552 which expression shall, unless
it be repugnant to the subject or context thereof include his legal heirs,

successors, nominees and permitted assignees, hereinafter referred to as the
Second Party,
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The parties have agreed to form and constitute a umﬂufﬂ __Ejfﬁ'lrﬂ'l‘ﬁhip
under the provisions of the Limited Liability Partnership Act, to carry on
the business of Real Estate Development as elaborated herein below in the
name and style of SRIJI GOPALJl ENCLAVE LLF, in order to combine thetr
business acumen, experience, expertise, efforts and energies, and to regulate
and control the relationship between the parties the parties are desirous of
reducing to writing the terms of the Partnership agreed upon between
themselves by executing a formal instrument of Partnership on the terms and

conditions as hereinafter appearing.

NOW THEREFORE THIS LIMITED LIABILITY PARTNERSHIP AGREEMENT
executed in terms of Section 23(1) of the Limited Liability Partnership Act,
2008 WITNESSETH and it is hereby agreed hbmd between the parties hereto
as follows: . K. Uall
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1. PRELIMINARY

Subject as hereinafter provided, the Regulations contained in

the Limited Liability Partnership Act, 2008 shall apply to th Lllﬂ:‘.itﬂ&i.labllltjr
Partnership.

2. DEFINITIONS

In this Agreement and [n the Schedules hereto, the following terms shall have the
following meanings uniess the context otherwise requires.

a) “Accounting Year” means the Financial year as defined in the LLP Act, 2008
b) "The Act” or “LLP Act” means the Limited Liability Partnership Act, 2008
c) “Business” includes every trade, profession or service,

d) “Change” means a change in the constitution of the body of Partners or
Designated Partners other than their admission afresh.

e] “Designated Partner” means the designated partners of the LLP and includes
persons holding the position of Designated Partners by whatever name called,

f) “LLP" means the Limited Liability Partnership formed in the name of SRIJL
GOPALJI ENCLAVE LLP pursuant to this LLP Agreement.

gl “LLP Agreement” means this Agreement or any supplementary Agreement

hereto determining the mutual rights and duties of the partners and their rights
and duties inter se and in relation to the LLP.

h) “"Partner” means any person who becomes a partner of the LLP in accordance
with this LLP Agreement.

"She” includes "he" or vice versa.

Headings herein are only for convenience

3. The Incorporation Documents for the LLP have been executed by the parties to this
LLF agreeament

4. The Incorporation documents and other relevant papers are being submitted to the
Registrar of Companies with necessary filing Efﬂ

b il

5. This Agreement shall be effective from the % hatmn of the LLP.
RLI GOPALI ENCLAVE LLP
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6. NAME OF LLP < {'r"-‘:j" KL 1&.
6.1. The LLP shall be called SR1JI GOPALJ1 ENCLAVE LLP [LLPIN- ACB-10D7) p? ;‘!’..'m:";p o ~ _'
other name as may be mutually agreed upon by and between the parties egetp with if

the requisite approval of the concerned Registrar, .v:b.____ g

JOVT. O}
-.."‘--.___,__,-'_' .

6.2. The LLP may change its name by following the procedure as laid down in the said
Act.

7. THE BUSINESS OF THE LLP
The Business of the LLP shall be:

7.1. To carry on business of Real Estates Development, to buy, take on lease or on rent
and/or sell, give on lease or on rent any land, apartment, build ing, showroom, office,
warehouse etc. To buy or take on joint venture land for development of Residential,
Commercial building or Warehousing etc.

7.2. However, no change may be made in the nature of business of the Limited Liability
Partnership without the consent of the partners.

8. REGISTERED OFFICE OF LLP

8.1. The business of the LLP shall be carried on at and from Bio Wander, 789 Ana ndapur,
14th Floor, Office No - 1402, Kalkata - 700107, West Bengal, India, which shall be
theregistered office of the LLP and/or at and from such other place/s, as shallbe
agreed to by the partners unanimously from time to time.

8.2, The LLP may change its registered office by following the procedure as laid down in
the said Act and with the consent of the Designated Partners.

8.3. The LLP, may in addition to the registered office add ress, may use any other address
for the purpose of correspondence as its address for service of documents, under
sub- section (2) of section 13 of LLP Act, 2008 with the consent of the partners.

9. PARTNERS OF LLP NGy
“0h. N 110

i o
9.1. The Partners of the LLP shall be the Partieg tmmemem or any person who
becomes a partner of the LLP in accordance with this LLP Agreement. There shall be

B SRUI GDFAMLJI ENCLAVE LLP SR Ggmm ENCLAVE LLP
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be no limit on the number of Partriers to be admitted at any time and
time and which shall be done by changing the provisions of this LLP

necessary, and as required subject to its acceptance by all the n'exiﬁg ="
Partners at a meeting or otherwise confirmed in writing. ,

9.Z. On incorporation of the LLP, the parties bein B the persons who have subscrib :
the Incorporation Document shall be its Partners and any other person may
become a Partner in accordance with the provisions of this Agreement.

9.3. The following shall be the first Partners of the LLP as specified in the Incorporation
Document:

1. Mrs. Priyanka Nathany
2. Mr. Rajesh Nathany

9.4. The number of Partners shall be not less than two, There shall be no maximum
limit for the number of Partners.

9.5. No person may be introduced as a partner without the consent of the majority of
the partners.

9.6. Each partner may take part in the management of the Limited Liability Partnership.
10. DESIGNATED PARTNERS

10.1. The First Designated Partners of the LLP as named in the Incorporation

Document are:-
5.No. | Name of Designated Partner DPIN of Designated Partner
1 Mrs. Privanka Nathany 00687899
2, Mr. Rajesh Nathany 00157552

10.2. The said Designated Partners have given their consent to act as Designated
Partners of the LLP

10.3. There shall be at least two Designated Partners of the LLP,

10.4. The Designated Partners shall satisfy all the conditions and requirements as may
be prescribed by the Central Government in that behalf.

10.5. Every Designated Partner shall have a Designated Partner ldentification Number.

10.6.The Business of the LLP shall be conducted and managed by the Designated
Partners and the decision of the Designated Partners shall be final and concl usive
on the LLP in respect of all matters relating to the management and conduct of the

« K [#ads day business of the partnership,
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10.7. The Designated Partners shall be responsible and answerable
acts, deeds, matters and things as required to be done by the
Partnership in compliance of the provisions of the Limited Liab
Act, 2008 and Rules made thereunder from time to time includin

document, Return, Statement, Report etc. pursuant to the provisions oFthe-sgid
Act/Rules,

10.8. The Designated Partners shall carry out the business of the Partnership for the
greatest common advantage of the partners and shall be bound to make good to the

partnership any loss directly caused by or attributable to his acts or omissions or
which he was legally forbidden to do.

10.9. No Designated partner shall without the written consent of the other Designated
Partner do any of the following acts:

i) Release or compound any debt or claim owing to the LLP.

ii) Guarantee the payment or discharge of any sum or claim.

iii) Execute any deed or stand surety for any payment for or acknowledge any liability
on behalf of the LLP,

iv) Transfer in any manner or by any mode whatsoever his interest in the LLP.

10.10. The Designated Partners shall be liable to all penalties imposed on the Limited
Liability Partnership for any contravention of the provisions of the Act.

10.11. The Designated Partner shall indemnify the LLP for any loss caused to it by his
fraud or wilful neglect in the conduct of the business of the LLP,

10.12. The Designated Partners shall be entitled to remuneration for carrying on the
business or management of the Limited Liability Partnership.

10.13. After the registration of the LLP, all expenses incurred by theDesignated
Partners prior to the incorporation shall be reimbursed to themfrom the
accounts of the LLP including inter zlia the costs of promotionand registration,
legal fees, costs of printing and stamp duties and all otherdirect costs at actuals
as per the accounts rendered to the LLP by thePartners.

10.14. The Designated Partners shall be true and just to each other at alltimes during

the continuance of the partnership and shall diligently andfaithfully employ
themselves in the conduct and management of the saidbusiness and COnCerns
of the partnership.
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11. CONTRIBUTION

11,1 The Initial Capital of the LLP shall be the sum of Rs, 20,00,000 /- [(Rupees Twenty
Lakh only) and it may be brought in by the Partners by cash or throu
banking channel agreed by all partners for the time being of the L&
following proportions -

"r’fﬁ I
Name of the Partners Amount (Rs.) & b
9 ' '::-'r"';'r‘.r"
: ka Nat Rs. 10,00,000.00 = W)
Mrs. Privanka Nathany 10,00 r‘.{]'ﬂ;jf’f
Mr. Rajesh Nathany Rs. 10,00,000.00 r ===
T{“-ﬂ.l Hs- E“iou|nuu-un

or in such other proportion as mutually agreed by the partners. The further
Contribution if any required by the LLP shall be brought by the partners in
their profit sharing ratio or as mutually agreed by the parties.

11.2. The Contribution can be increased or reduced with the consent of the Partners.

11.3. If any further capital is required at any time for the purposes of the LLP, the
same shall be additionally contributed by the partners in their respective
proportion of capital contributions made, unless otherwise agreed upon by the
Partners.

11.4, No Interest shall be payable by the LLP on the Contribution received from
Partners.

12. REFUND OF CONTRIBUTION

The Contribution of Partners will not be refundable except:

2. In case of death, retirement, expulsion or cessation of the said Partner.
b. Winding up of the LLP

13, RIGHTS OF PARTNERS

-f; % !' 3 !:”.:,‘ 1 E:'-! 1
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$orst D)
a. takes part in the day to day management of the LLP, . g - P
o S
b. Pledge/ hypothecate/ mortgage assets of LLP for borrowing money e g
the business of the LLP as permissible, vi. ==

c. have right, title interest share claim demand in all the assets andproperties in the LLP
in their respective profit sharing ratio.

d. have access to and be entitled to inspect and copy any books ofaccounts and other
records of the LLP.

e. be entitled to continue to carry on or engage in their own, separateand independent
business as hitherto carried on or that they may hereafterdesire to carry on save and
except any business directly or indirectlycompeting with the business of the LLP and
the other partner and the LLPshall not have any objection thereto provided that the
said partner hasintimated the said fact to the LLP before the start of the LLP or of
theindependent business, as the case may be, and provided however that heshall nat
use the name or assets or goodwill or reputation of the LLP tocarry on the said
business.

14. DUTIES OF PARTNERS

a. The Partners shall work diligently and faithfully for purpose of the business of LLP
and shall be loyal to each other and the LLP.

b. The Partners shall give time and attention as may be required for the fulfilment of the
objectives of the LLP business.

¢. The Partners shall render true accounts and full information of all things affecting the
LLP, partner(s) of the LLP or their Legal representatives.

d. The Partners shall account to the Limited Liability Partnership for any benefit
derived by him without the consent of the Limited Liability Partnership from any
transaction concerning the Limited Liability Partnership, or from any use by him of
the property, name or any business connection of the Limited Liability Partnership.

€. In case any Partner of the LLP desires to transfer or assign his interest or shares in
the LLP, he is bound to first offer the same to the other partners by giving 15 days’
notice. In the absence of any communication by the other partners, the concerned
partner can transfer or assign his share in the market.

15. RESTRICTION ON THE PARTNERS' AUTHORITY

Without the written consent of the other partner, ng partner shall: -

L. Transfer, assign or mortgage his share of fhteresttin the LLP,
: SRIJI GOPALJI ENCLAVL wilF
SRIJ1 GOPALJI ENCLAVE LLP : Hn;ﬂmrm
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ii. On behalf of the LLP, lend money or give credit to or have any de
persons, whose credit worthiness is doubtful or whom the other pa
in writing has forbidden it to deal with and the defaulting partner
liable for any loss incurred on account of such breach.

o

lii. Employ any money, goods or effects of the LLP or pledge the credit thereof e:i:Ee?tin'
the ordinary course of business and upon the account or for the benefit of the LLP,

iv. Enter into any bond or stand surety or guarantee with or for any person or do
knowingly cause or suffer to be done anything wherehy the LLP property or any part
thereof may be seized or attached.

v. Compromise or compound or (except upon payment in full) release or discharge any
debt due to the LLP.

vi. Encumber or otherwise charge or pledge the properties of the LLP,

vii. Draw or accept or endorse unauthorisedly any bill of exchange or promissory note
on LLP's account,

viil. Remit the whole or part of any debt due to the LLP.

ix. Lease, sell, pledge or otherwise transfer any of the properties of the LLP otherwise
than in the ordinary course of business.

x. Do any act or omission rendering the LLP liable to be wound up,
xi. Discuss business secrets of the LLP with outsiders.

xii. Derive profits from any transaction of the LLP or from the use of its name, resources
or assets or business connection.

xiii. Submit any dispute relating to the LLF's husiness to arbitration.
xiv. Open a banking account on behalf of the LLP in his own name.

xv. Commit to compromise or relinquish any claim in whole or in part of the LLP,
xvi. Withdraw or not prosecute any claims or proceedings filed on behalf of the LLP

xvil. Admit on behalf of the LLP any liability or claim in a suit or proceeding against the
LLF.

xili. Transfer, assign or otherwise encumber his share in the assets or profits of the LLP,

xix. Engage or be concerned or interested in any pther business, directly or indirectly
competing with the business of the LLP. » . 4,

| ENCLAVE =11, MG 1101/
SRIJI GORALJ ‘s oast SRIJ| GOPALII ENCLAVE LLP
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%%, Do any act that may conflict his interest with the interest of the LLP or its other
Partner,

16. EXTENT OF LIABILITY OF THE LLP
The LLP is not bound by anything done by a partner in dealin g with a person if—
a. the partner in fact has no authority to act for the LLP in doing a particular act; and

b. such person knows that he has no authority or does not know or believe him to be a
partner of the LLP.

17. LIABILITY OF PARTNERS

Subject to the provisions of the Act, the liability of the Partners to this LLP Agreement
shall be limited to the Contribution committed by them to the LLP,

18, INDEMNITY

18.1. The LLP shall indemnify each partner in respect of payments made and personal
liabilities ineurred by him,

a. In the ordinary course and proper conduct of the business of the LLF; or

b. In or about anything necessarily done for the preservation of the business or
property of the LLP,

18.2 The LLP shall indemnify and defend its Partners and other Officers from and
against any and all liability in connection with claims, actions and proceedings
(regardless of the outcome), judgment, loss or settlement thereof, whether civil or
criminal, arising out of or resulting from their respective performances as
partners and officers of the LLP, except in the event of gross negligence or wilful
misconduct of the partner or officer seeking indemnification.

18.3 Each partner shall indemnify the LLP and the other partner for any loss caused to

it by his unauthorized acts or any fraud commirted by him in the conduct of the
business of the LLP.

19. MANAGEMENT & MEETINGS OF LLP

19.1. The overall management of the LLP will be cond ucted by the partners of the LLP.

. Any matter or issue refating to the Limited Liability Partnership shall be decided by
Resolution passed by the partners, and for this purpose, each partner shall have one
vote. The meeting of the Partners may be called by sending 3(Three) days prior
notice to the partners at their residential #ddegss'or by e-mail at the email ID's as

SR GOPALJ ENCLAVE LLP r; SR GORALJN ENCLAVE LLP
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registered with Registrar of Companies at the time of allotment of #hety’ DPIN.o] . \NAY
the email ID's provided by the individual Partners in writing to the '

.F !
b. The meeting of Partners shall ordinarily be held at the registered office of theLiLP or S f
atany other place as mutually agreed. e I"‘ s 4
“. T L] ~
‘1l'll. ‘ 5 : -
c. The Limited Liability Partnership shall ensure that decisions taken by it are reeorded
in the minutes within thirty days of taking such decisions and are kept and
maintained at the registered office of the LLP.

d. The meetings of the LLP and the maintenance of the Minutes of the meeting shall be
as mutually agreed between the Partners.

e. No Resolution or decision carried by a majority of Partners of the LLP shall be valid
or be given effect to unless the same is with the approval of the Partners being the
Parties hereto,

f. A resolution circulated in writing and signed by the partners/Designated Partners, as
the case may be, shall be deemed to be duly passed and the date of passing of such

Circular Resolution shall be the date of signature of the person who signs the same
last.

20. ADMISSION OF NEW PARTNER

20.1.No new Partner may be introduced as a new partner of the LLPwithout the

consent of all the existing partners. Such incoming partnershall give his prior
consent to act as Partner of the LLP.

20.2.The Contribution of the new partner may be tangible, intangible moveable or
immoveable property and the incoming partner shallbring minimum contribution
as may be decided bythe existing partners from time to time.

20.3.The Profit sharing ratio of the incoming partner will be decided bythe existing
partners by mutual agreement.

20.4. Any person having any business interest which is in conflict withthe business of
the LLP shall not be admitted as a Partner of the LLP,

20.5.Persons admitted as partners shall duly comply with the provisionsof Section
25(1) of LLP Act and Rule 22(1) framed thereunder. The LLPshall have perpetual

succession and the death, retivement, expulsion,cessation or insolvency of any
partner shall not disselve the LLP

21. If at any time owing to losses or any other cause whatsoever, onefourth or maore of
the entire capital of the LLP shall have been lost ornot represented by available

assets or there exists reasonable cause ofapprehension that a call on the Partners
SRIJ| GOPALJI ENCLAVE LLP PK Datt: SRIJI GOPALJI ENCLAVE LoP
Hotmry
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te contribute further capital of25% or more of the entire capital o 1 )_:\ 1

)
imminent to carry onits business as a solvent entity, the Partners m re th%} \i: 1.
LLF to bedissolved and wound up or take decision as may deem fit, Q"" o L.\
- "'\:"_“-h -
21. CESSATION OF EXISTING PARTNERS F,*’-- £ e |
F
. o ;
A. RETIREMENT o T
k#. r‘b .|r.lll I.

A.1. A Partner may cease to be partner of the LLP by giving a notice in wriﬁné of fiat
less than 30 (thirty days) to the other partners of hisintention to retire as partner.

A.Z. Upon receipt of the said resignation notice, the value of the assetsand liabilities
shall be determined and a statement of accounts shall betaken and the share of
capital contribution and undistributed profits/loss upto the date of retirement of
such partner shall be determined.

A.3. The Retiring Partner shall be entitled to the credit balance or beliable for the dehit
balance as arrived as per the said accounts which shallbe payable to him or
receivable from him, as the case may be, as may bemutually agreed upon, A
statement of Accounts shall be taken and madeout of the Reti ring Partner's share of
the capital and effects of the LLP andof all unpaid profits and other amounts due to
him up to the time of hisretirement, subject to required adjustments between his
capital accountand income account transactions and transfers made till the date
ofretirement, as the case may be, and balances struck as certified by theAuditor,
Such outstanding balance shall be disbursed or settled within areasonable time as
may be mutually agreed upon between the retiring andthe continuing partners,
Interest shall be payable or receivable on suchbalance payable or receivable 4s may
be mutually agreed upon.

A.4. The retirement shall be effective from the date it is accepted by theother partner of
the LLP.

A.5. The continuing partner reserves his right to induct before theformal retirement of
the outgoing partner another person as pariner in thispartnership on such terms

and conditions as may be decided by thecontinuing partner but not so as to
prejudice the interest of the RetiringPartner.

A.6. During the first 2 years from the date hereof, the Parties heretoshall not be entitled
to retire or break away or part with the LLP unlessm utually agreed upon in writing,

B. DEFAULT:

B.1.The following events shall be deemed to be events of defaults onthe part of the
Partners, which may lead to the cessation of such defaultingPartner as a partner of

the LLP: -
a.If a Partner is declared to be of unsound mind by a competentCourt: or
SRIJI GOPALJ EHCELQ@ LLP A, UalBRUI GOPALJ ENCLAVE LLP
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b. If a Partner has applied to be adjudged as an insolvent or isdeclare
or

c. If a Partner is found to be engaged in any defrauding activity orany afy
moral turpitude; or

| —
———

d. Ifa Partner has breached any of his representations and warrantiesor conditions set
out in this Agreement.

B.Z.0n occurrence of any of the events of default enumeratedhersinabove under the
preceding clause, then a Designated Partner shallcause the accounts of the LLP to
be taken as standing on the date of thedefault or cessation of such partner and after
the requisite deductionsmade, including in respect of dues payable by such
defaulting Partner, andto indemnify the LLP and the other partner , the share
accruing to thedefaulting Partner shall be given to such Partner from the LLF or the
sharereceivable from the defaulting partner shall be paid to the LLP by
suchPartner, as the case may be, within a reasonable time.

B.3.The continuing partner reserves his right to induct before thecessation of the

outgeing partner another person as partner in thispartnership on such terms and
conditions as may be decided by thecontinuing partner.

C. EXPULSION

C.1LA Partner may not be expelled by the other partner, save in goodfaith and in the
interest of the partnership business and only after a 7 days'show-cause Notice in
writing is served on such Partner; and in that eventthe Partner expelled shall be
entitled to all the benefits of and shall beliable to the same obligations applicable to a
retiring Partner in accordancewith the provisions of this Agreement in that behalf,
however the expelledpartner shall be not entitled to enjoy benefits of retiring
partner if he isexpelled from the LLP as being guilty of committing fraud,
grossnegligence etc. in the conduct of business of the LLP: PROVIDEDHOWEVER,
that if the said Partner satisfies the aggrieved Partner duringthe Notice period, then
the said Notice shall stand cancelled andwithdrawn and the Partner to whom such
notice is issued shall thereupon continue.

C2.Any Partner who acquires such conflicting interest shall cease tobe and shall be
expelled as a Partner and such person shall file Form & ofthe LLP Rules & Forms

2008, within a period of 15 days of any change inthe name and address, to intimate
the LLP.

D. DEATH

D.1.Upon the death of a Partner, any nominee appointed by the heirs ofthe deceased
Partner, by a notice given to the other partner |n writing andin absence of such
notice, any nominee appeinted by such deceasedpartner under his last will or

failing such nomination, the spouse of suchdgceased partner shall be entitled to
SRIJI GOPALJI ENCLAVE LLP RIUEES
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join the LLP as a partner from thedate of his demise on the san
conditions on which thedeceased was a partner on the date of de
balance standing to the credit or debit of the deceased Partner shall b
in favour of the Partner so inducted.

D.Z.In the event there is no notice given or the deceased Partner has notmade
or his nominee or Spouse refuses to join the LLP as above,then with a view to arrive
at the share of the deceased partner in the netassets income etc. of the partnership
and further in the interest of proper fair, smooth and amicable settlement between
the surviving and thedeceased partners, an assessment shall be made within three
maonths fromthe date of death of the Partner of all assets and liabilities and
priorcharges whatsoever belonging and pertaining to the partnership asconstituted
immediately before the death of the deceased Partner andbased on the above
assessment, the net assets of the partnership (i.e. afterdeduction of liabilities) shall
be valued at their Market Value and based onsuch Market valuation the share of the
deceased Partner in the partnershipshall be determined in full and final satisfaction
of all the claims of thedeceased partner In the partnership and which shall be
credited or debitedas the case may be to his capital account and the net balance
remainingafter the said credit or debit in the capital account of the deceased
partnershall be paid or refunded as the case may be to or by the
legalrepresentative /heirs of the deceased partner within such period as may
bemutually agreed upon by the surviving partner. The surviving partnershall be
entitled to admit any other partner in place of the deceased partneron such terms
and conditions as the surviving partner may think fit.

23. VOLUNTARY WINDING UP OR TERMINATION OF LLP

23.1. The LLP shall continue to operate subject to the provisions of thelLLP Act, 2008,
until termination of this Agreement by consent of thePartners.

23.2. The LLP shall be liable to dissolution only if the Partners sodecide.

23.3, With mutual consent of the Partners, the LLP may initiate the proceedings for its
winding up.

23.4. On the winding up of the LLP, the Liquidator, may subject to theprovisions of the
said Act, and the Rules made by the Central Governmentin this regard divide

among the Partners in species or otherwise the wholeor any part of the assets of
the LLP.

23.5. Voluntary winding up of the LLP shall be as per the pravisions ofthe LLP Act and
only upon the prior written consent of all the Partners.

24. BANK ACCOUNTS

24.1. The Bankers of the LLP shall be any sched g&ed’\mnk andfor suchother Bank/s as

the partners may unanimously decide from
SR COPALI ENCL AR, SRiJI GOPALJI ENCLAVE LLP
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24.2.The Bank account of the LLP shall be operated singly and
Designated Partners or by their authorized representative oras
decided by the partners from time to time.

25. BORROWINGS

25.1.For the purpose of the business of the LLP, the LLP shall be atliberty to borrow
any money by raising loan from any Bank, Financialinstitutions, NBFC or any
other person at the prevailing rate of interestwith the consent of the Designated
Partners. The Borrowing may besecured or unsecured, and the security may be
created by the partieswherever required.

25.2.The funds required for the purpose of the business of the LLP mayalso be
contributed or arranged by the parties in such manner as may bemutually agreed
upon. A partner may lend money to and transact otherbusiness with the Limited
Liability Partnership in respect thereof and shallhave has the same rights and
obligations with respect to the loan or othertransactions as a person whao is not a
partner. Interest @12% p.a. simpleinterest or such other lower /higher rate as
may be prescribed u/s 40(b){iv)of the Income Tax Act, 1961 or any other
applicable provisions as may beforce for the Income Tax Assessment of the
Limited Liability PartnershipFirm for the relevant accounting period. Parties shall
be at liberty toincrease or reduce the above rate of interest from time to time.
ThePartners may agree by mutual consent to waive or reduce the rate ofi nterest
payable to them in respect of their capital and Loan Accounts inthe case of losses
or of reduced profits or of difficult financial position ofthe business of the LLF ar
of the expansion or other urgent needs of thebusiness of the LLP.

26. REMUNERATION

The remuneration to the Designated Partners shall he such as may beunanimously
decided by the partners.

£7. SHARE OF PROFIT AND LOSS

27.1. The Net profit of the LLP arrived at after providing for anddeduction of all the
costs, charges, expenses, liabilities, debts and taxesstanding to their credit in the
books of the Partnership as on the last date ofthe relevant financial year shall be
divided and distributed amongst thePartners in the followin E proportion:

Sr. No. Name of Partner Percentage of Profit
1L Mrs. Priyanka Nathany S0%
2. Mr. Rajesh Nathany 50%,
Total Y & Saul 100%
~ NoOlmry
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27.2. On the cessation of business of the LLP, all the lawful numand%mh = '1.3"'
secured and unsecured creditors shall be first paid and allthe o r faWigl—

liabilities of the LLP shall be cleared. The balance, ifany, shall be distributed
among the Partners in the profit sharing ratio.

27.3. The Losses of the LLP including loss of Capital, if any, shall beborne and paid by
the Partners in the following proportion:

Sr. No. Name of Partner Percentage of Profit |

1. Mrs. Priyanka Nathany 50% o
2. Mr. Rajesh Nathany 50%
Total 100%

28. DRAWINGS BY PARTNERS

Each Partner shall be entitled to withdraw out of the Partnership funds as drawings
such amount towards their share of profit or from the credit balance of his income
account as may be decided by the partners mutuallyin writing from time to time.

29, INTELLECTUAL PROPERTY:

All brand names, logos, trademarks, etc. whether registered or not, belonging to or used
by the LLP for any project undertaken by the LLPshall belong solely exclusively
absolutely to the LLP, viz SRIJ1 GOPALJI ENCLAVE LLP alone.

30. All the assets owned by or belonging to the LLP including buat notlimited to the
Intellectual Property Rights of whatever kind shall he theproperty of the LLP and no
Partner shall be entitled to hold himself out asentitled to or otherwise use for himself
such property otherwise then as aclient or customer.

31. LOANS FROM / TO PARTNERS

31.1. The LLP may take Loans from Partners. It is hereby agreed thatsimple Interest at

the rate of 12% p.a. shall be payable by the LLP on thesaid Loans received from
Partners subject to clause 26 hereof.

31.2. LLP may grant loans to its partners. The giving of such loans andinterest on loans

- Rlgrm partnegs unanimously.,,
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32. ACCOUNTS AND AUDIT g N\
)
32.1. The accounting year of the LLP shall be from 1st April of the year, fsthﬁ:ﬂrrpiﬁﬁ-h
the subsequent year. The first accounting year shall befro theg ¢l
incorporation of this LLP till 31st March of thesubsequent year wa. 31st March,
2024 or as per the Generally AcceptedAccounting Principles in Indiay, ® r_;:‘ e
. ol
32.2. The books of accounts of the LLP shall be kept at the said office ofthe L].'.F".TE}J‘:_&-E
reference of all the partners.

i e

-
| B
'
i
a

3Z.3. The LLF shall within a period of 6 months from the end of eachfinancial year,
prepare an Annual Statement of Accounts and Solvency forthe said financial year
as at the last day of the said financial year in theprescribed form.

32.4. The Designated Partners of the Limited Liability Partnership shallput their
signature on the Statement of Accounts and Solvency.

3Z.5. The LLP shall file the Statement of Account and Solvency with the Registrar every
year.

32.6. If any Partner refuses to sign the Annual Statements of Accounts and Solvency
without giving any valid or justifiable reason, a copy of thesame shall be posted to
him by Registered Post Acknowledgement Due tohis last known address sy pplied
by him to the LLP, and same shall bedeemed to have been signed by him on the
date of such posting.

32.7. The Statement of Accounts and Solvency and Annual Return filed by the LLP shall
be available for inspection in the office of the Registrarduring business hours in
such manner and on payment of such fees as maybe prescribed.

32.8. The LLP shall maintain proper books of accounts relating to its affairs for each
year of its existence on cash basis or accrual basis andacco rding to double entry
system of accounting and shall maintain thesame at its registered office.

32.9. The accounts of the Limited Liability Partnership shall be audited in accordance
with the Rules prescribed under section 34 (3) of the LLPAct, 2008, namely, Rule

24 of the LLP Rules and Forms, 2008. and theRules prescribed by the Central
Government.

33. Every Partner and any other person employed in the business ofthe LLP shall,
before entering upon his duties, sign a Declaration pledginghimsell to observe
strict secrecy and confidentiality in respect of alltransactions of the LLP with its
customers/clients and the Statements ofAccounts with individuals and in matters
relating thereto and shall by suchDeclaration pledge himself not to reveal any of
the matters which maycome to his knowledge in the discharge of his duties except
when requiredto do so by mutual consent of the Partners and except so far as may

SR GOPALJ ENﬂLA‘-Hi?.LR. Datis SRIJI GOPALJI ENCLAVE LLP
B oo oS-Gt yotmy
\ Dezignated ..'L'::_ Deslanated Partnaf
Ly Hm'ﬂhﬂ_‘ih'

J.r_! “.Hmb



ZIRY N

be necessary in order to comply with the provisions of the said Hcﬁfﬁqd}ar ", o

atherwise of law. ' C 4 qd;-? N\ A

[ L
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34. This LLP Agreement along with the LLP's Certificate of Incorporation s fﬁﬁ . 20 .

before a special general meeting of the Partnersto be held within 30 ddvs of the ’ £
registration of the LLP, P o
SO

:':l..
35. ALTERATION OF LLP AGREEMENT

35.1. Notwithstanding anything stated or provided herein the Partnershereto have full
powers and discretion to modify, after or vary the termsand conditions of the
Partnership Agreement in any manner whatsoeverthey think fit by mutual

consent, which shall be reduced to writing to besigned by the partners and shall
be duly registered.

35.2. With respect to any matter connected with the affairs of the LLP, which is not
specifically provided for herein, the partners may make suchagreements

therefore and may set in such manner with regard thereto asmay be agreed upon
by and between themselves.

35.3. The partners shall be entitled to modify the above terms relating toremuneration,
interest, etc. payable to partners by executing a supplementary Agreement and
such deed when executed shall have effectunless otherwise provided from the
first day of accounting period in whichsuch Agreement is executed and the same
shall form part of this LLPAgreement.

35.4. Where there is a change in constitution of Partnership (either dueto change in
profit/loss sharing ratio between the partners or due toadmission of a partner or

otherwise) a fresh Agreement shall be drawn upto give effect to the said
reconstitution.

35.5. No alteration to or amendment or change in this LLP Agreement including any
change of business of the LLP shall be valid or effective orbinding upon the
Partners or the LLF unless reduced to writing as aSupplemental to this Agreement
and duly signed and accepted by thePartners of the LLP as on the relevant date of
alteration, amendment or change.

36. MISCELLANEOUS PROVISIONS

36.1.Each party shall be responsible and liable for and shall pay their
separate/respective debts, taxes, dues and liabilities and shall indemnifythe other
from any liability claims and demands made on the other/ theLLP on account of
non-payment of such taxes /debts /dues / liabilities.

36.2. The partners shall be entitled to claim any money or money’s worth paid for or on
behalf of the LLP. Any expense incurred exclusively for theLLP shall be

rgjgh“r:s;@?jtélmgfﬂénfgemmwnm NSES. oR1Ul GOPALJI ENGLAVE LLP
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36.3. This Agreement represents the entire agreement between t €5 andopo.
modifications shall be valid and binding unless reduced tnwrltﬂ’g%m si&ﬁp ’
the parties. gl ol
36.4. I any provision of this Agreement is held to be void or declaredill I, igwalid or
unenforceable for any reason whatsoever, then only thatp \shall pe 3

severable and divisible from this Agreement and shallbe deemed to ¥ 1 ted
and the validity of the remaining provisionsand atherwise of this Agreementshall
not be affected. If any suchdeletion materially affects the interpretation of this
Agreement, the partiesshall use their best endeavours to negotiate in good faith
with a view toagreeing a substitute provision as closely as possible reflecting the
commercial intention of the parties.

36.5. Any relaxation/delay made/ shown by any party in exercising hisrights against
the other shall not be deemed and/or construed to be waiverof any such rights

and shall not prejudice the rights and remedies of suchparty in any manner
whatsoever.

36.6. Any notice by any Partner to the LLP may be given by addressingand dispatching
the same to the LLP by RPAD to the registered office ofthe LLP or by Hand
Delivery thereat.

36.7. Any notice to a Partner shall be deemed to have been sufficiently given by the

LLP/ the other Partner by addressing and dispatching thesame to such Partner by
RPAD to or by Hand Delivery at his usual or lastknown address in India.

37 RESOLUTION OF DISPUTES

37.1. All disputes between the partners or between any Partner and theLLP arisin E out
of the Limited Liability Partnership or this Agreementwhich cannot be resolved in
terms of this Agreement and all disputesarising out of or in connection with the
interpretation of this Agreement orany clause or provision contained herein or
the respective rights, duties orliabilities of the partners hereunder, which cannot
be resolved by mutualdiscussions, shall be referred to arbitration as the
provisions of theArbitration and Conciliation Act, 1996 or any statutory
amendment or re-enactment thereto. The venue of the arbitration proceedings
shall be Kolkata and the proceedings shall be in English,

37.2.0nly the courts of competent jurisdiction at Kolkata shall haveexclusive
jurisdiction in all matters.
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AND SUBSCRIBE HANDS AND SEALS THE DAY MONTH AND YEAR {5 AB
WRITTEN,

o | &
SRIJI GOPALY ENG uzﬁp
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(Mrs. Priyanka NAEgRAted Partner (Mr. Rajesh Nathany) = =
First Party

Second Party
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Witness to all signatories

L Al uor %QL‘&“@

5 T%NT 'Duaz

s, Walie

i N 11
‘s Tl
4 5 Barketed G
oy _'H-

L6 MAY 2



